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Hong Kong Exchanges and Clearing Limited is a recognized exchange controller under the Securities and Futures Ordinance which is
the controller of The Stock Exchange of Hong Kong Limited, Hong Kong Futures Exchange Limited, Hong Kong Securities Clearing
Company Limited, The SEHK Options Clearing House Limited, HKFE Clearing Corporation Limited and OTC Clearing Hong Kong
Limited.

B CIRCULAR

Subject: Market Rehearsal for HKATS Matching Engine Failure
Enquiry: HKATS Hotline ! 2211-6360

Reference is made to the circular dated 16 December 2019 (Ref: MO/DT/204/19), Hong Kong
Exchanges and Clearing Limited (“HKEX”) has scheduled a Market Rehearsal (“MR”) on 29
February 2020 (Saturday) requiring Exchange Participants (“EPs”) in the derivatives markets to

participate mandatory in simulating The Hong Kong Futures Automated Trading System
(“HKATS”) Matching Engine Failure.

HKATS currently consists of four matching engines responsible for trading of products in the
Derivatives Markets. Detailed product allocation to respective matching engine are listed in
Appendix A. In an unlikely event where an unrecoverable failure occurs to a specific matching
engine, HKEX will declare trading suspension of the associated products in the concerned faulty
matching engine. All subsequent order insertion and amendment transactions request submitted
to the faulty matching engine will be rejected and such rejection would be indicated by the rejection
code (-420021). For the avoidance of doubt, trading of products in remaining matching engines

will continue. EPs are required to verify their operational and system capability to:

1. handle rejections to order inputs and amendments made to the faulty matching engine during

continuous trading session;

1 All calls to the HKATS hotline would be recorded. Please refer to the following link for HKEX privacy policy
statement: http://www.hkex.com.hk/eng/global/privacy policy.htm
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2. handle rejections to quotes inputs and amendments made to the faulty matching engine
during continuous trading session; and

3. continue trading activities in the remaining healthy matching engines.

For better communication on MR related activities, EPs are required to provide their designated
contact details by filling in the online form on or before 14 February 2020.

EPs are highly recommended to coordinate with their IT teams and/or vendors for necessary
system review and preparation for the MR. Moreover, EPs should secure sufficient operation staff
and support from their IT teams and/or vendors at all times during the MR

For any enquiries, please contact the HKATS Hotline at 2211 6360.

Sanly Ho
Head
Derivatives Trading

Markets Division


https://www.hkex.com.hk/eng/org/Form.asp?Q=&FormType=R&GroupCode=DERITRADIN&EvtCode=HKATSEMG200229
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Allocation of Derivatives Markets Products per Matching Engine:

Appendix A

M;g;?r']gg Product Market Code

CES CHINA 120 INDEX FUTURES 1

1 STOCK FUTURES 2
STOCK OPTIONS 20

2 MINI-HANG SENG FUTURES & OPTIONS 16
DIVIDEND FUTURES 27

HANG SENG FUTURES & OPTIONS 34

FLEXIBLE HANG SENG INDEX OPTIONS 35

FLEXIBLE HSCEI OPTIONS 37

MINI-HSCEI FUTURES & OPTIONS 38

HSCEI FUTURES & OPTIONS 38

WEEKLY HANG SENG INDEX OPTIONS 39

3 HSI VOLATILITY INDEX FUTURES 51
SECTOR INDEX FUTURES 60

HSI & HSCEI TRI FUTURES 86

WEEKLY HSCEI OPTIONS 87

BRAZIL INDEX FUTURES 93

SOUTH AFRICA INDEX FUTURES 99
RUSSIA INDEX FUTURES 102
MSCI AXJ NTR INDEX FUTURES 108

HIBOR FUTURES - ONE MONTH 24

HIBOR FUTURES - THREE MONTH 24

RMB CURRENCY FUTURES & OPTIONS 70
CNH GOLD FUTURES 115
USD GOLD FUTURES 116
IRON ORE FUTURES - MONTHLY 118
4 IRON ORE FUTURES - QUARTERLY 118
USD LONDON METAL MINI FUTURES 118
CNH LONDON METAL MINI FUTURES 120
CASH-SETTLED RMB CURRENCY 192

FUTURES
CASH-SETTLED USD CURRENCY 125
FUTURES




